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4.—Mileage, Capiial Liabllty, Earnings and Operating Expenses of Individual Steam
Railways for the calendar year 1931—concluded,

N Groea
Railway, Single Capital Fami Operating
Mil . Liability, from Emenses.
miles. H $ $

Massawippi Valley t 00, 060 - -
Midland Hailwa 75-76 4,800,000 245,075 330,117
Montreal and At 184 -60 - 1,296,661 1,356,024
Morrissey, Fernis and 537 1,263,000 62,921 72, 800
N le Junction 4304 1, 200, 000 400, %8 326, 264
N and Fort 60-79 2,848,800 40,186 75,782
New Brungwick - - 27,705 35,400
Nipiasing Central 50-74 - 228,140 194,468
Al 927-62 29,1065, 000 1,863,017 1,508,811
Otiawn and New York. . .. 5877 2, 100, D06 171,134 264, 580
Pacific Great Eastern. ... .. 347-80 60,634, 934 493,145 488 125
Pére Marquette {including L. 336-73 11,122,026 3,631,517 2,386,272
e Central , 364-84 - 1,727,132 1,730,073
webec Rnlway. ng,htami Power Co 25-55 35,265,671 419, 397,647
4434 3,330,000 138,371 183,386
S¢. Lawrence and 60-26 2,155,567 759, 967 677,708
Sydneyand I.omshurg 73- 00 4,800, 611 L121, 054 858, 167
Temiscouats..................0u0s 113-00 3,856,336 97,155 203,514
Temlslmmmg rad Northerm Ootario® 4230 41,882,035 V545,795 3,528, 704
T Tslands. ................ . 4-51 60, 00 41,382 0,019
Toronto, Hamilton and Buffalo. . e 111-03 10, 695, 000 2 294, ?Sﬂ 1,784, 810

Van Buren BridgeCo.................c0veents 0-36 500, 000
Vancouver, Vietoria and Eastern............. 241-42 23,500, 000 288, 218 438, 215
Wahash (in Canada).................... ... 245-4¢ - 4,813.3% 4,439, 285
Totals, (in¢luding tracksge rights)

duplications)..................... 43,341-88 | 4,405,795, 448 | 358,549,382 321,805,588
Canadian Nationa] {Can. and T".8.)...........| 23,880-61 200, 503, 162 199,312, %05

1 Canadian lines oaly. 1Tncluding capitsl of leased lines.  *Constructed and oparated by Ontario
Governmment Railway Commission. *Incladed with Quebec Centml. sIncludes $173,773,352 Canadian
railway capital owned by Canadian railways.

Capital Investment.—The capital investment in road and equipment of
Canadian steam raiflways is shown in Table 5 for the calendar years 1926-31.
The table gives the investment in new lines and in additions and betterments during
the year, together with the cumulative total of such investments as at the end of
each year. During 1931, $22,350,280 was invested in new lines and $42,304,071 in
additions and betierments, while up to Dec. 31, 1831, a total of $3,464,388,610 had
been invested in road and equipment of Canadian steam railways. When compari-
son i3 made with the figures of Table 3, it iz seen that the capital liability of the
steam railways was considerably greater than the actual investment in physical
property by the railways at the same date. This discrepancy is largely accounted
for by the fact that the total of capital liabilities as shown in Table 3 includes loans
and advances from the Government to cover deficitda of the Canadian National
Railways and unpaid accrued interest on such loans which, up to Deec. 31,
1931, amounted to $354,173,113 as shown in Table 22 and between 1919 and
1922 had amounted to about $264,000,000. A further factor in the discrepancy
is that some of the ouistanding railway stocks represent little actual investment
in physical property.



